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VILLAGE OF SARANAC LAKE BOARD OF TRUSTEES
RESOLUTION AUTHORIZING INCREASING
THE GENERAL FUND BUDGET AND
AUTHORIZING THE USE & TRANSFER OF FUNDS FROM
THE EQUIPMENT RESERVE

WHEREAS, the Village of Saranac Lake Board of Trustees has previously established a Type
Capital Reserve Fund known as the “Equipment Reserve” pursuant to section 6-¢ [6-g] of the
General Municipal Law as amended, and

WHEREAS, the Village of Saranac Lake Board of Trustees seek to replace the approximately 30
year old garbage packer and loader vehicles, and

WHEREAS, the estimated cost is not to exceed $130,000, and

WHEREAS, the use of any funds from the Equipment Reserve is subject to Permissive
Referendum,

NOW, THEREFORE BE IT RESOLVED, authorization is hereby given to the Treasurer to
increase the General Fund Budget by $130,000 to cover the replacement cost of the 1995 GMC
garbage packer, and 1989 Caterpillar loader, and

BE IT FURTHER RESOLVED, that the Village Treasurer is authorized to transfer up to $130,000
from the Equipment Reserve to cover the replacement cost of the 1995 GMC garbage packer, and
1989 Caterpillar loader, and

BE IT FURTHER RESOLVED, that the Village Clerk is authorized to make public notice for the
intended use of the reserve subject to Permissive Referendum.
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